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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, Including all Luilt-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wa
to wall carpeting, fences und gates, and any other cquipment or fixtures now or hereafter attached, connected or fitted jn an thanner,

:} bclnf the fntention of the parties hereto that all such fistures and equipinent, other than houschol| furniturc, be considered a part of
12 realty. : : c

TO HAVE AND TO HOLD al) and singular the said premises unto the Mortgagee, its successars and assigns forever.

The Murlgnror'rcprmnls and wartants that said Mortgagor s seired of the above described premises in fee simple absolute; that
the above deserilied premises are freo and clear of all liens or other encumbrances; that the Mortgaor is lawfully empowered to cone
vey or encumbier the same; and that the Mortgagor will forever defend the said Dremises unto the Morlgagee, its successors and asstgus,
tom and against the Mortgagor and every pesson whomsoever lawfully elaiming or to claimy the same or any part thereof,

THE MORTGAGOR COVENANTS AND 'AGREES AS FOLLOWS:

. 1. That the Mortgagor will promptly may the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, \ : 7

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, for the payment of Laxcs, or public assessments, hazard insurance premiums, 1epairs or other such pierposes pursuait to the
provisions of this mortgage, and also for any loans or advances that way hereafter be mmﬁ- by the Mortgagee to the Mortgagor under
the authority of Scc. 45-55, 1963 Code of laws of South Carcling, as amended, or similar statutes; and n[r stns 30 advanced shall Lear
interest at the same rate or rates as that povided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unlss otherwise provided in writing, "

" 3. That Mortgagar will keep the improvements on the mortgaged premises, whether now existing or herealter to be erectedd, fusured
againgt loss by fire, windstorm and other hazands in a sum not less than the bafince due hereunder at any time aud I 2 company or
companies acceptable to the Mortgazee, and Mortgagor docs heteby assign.the palicy or policies of fnsurunce to the Motgagee and
agrees that aft such policies shall be held by the Mortgagee shonld It so require and shall inchude loss payable clauses in favor of the, .
Montragee; and In the event of loss, Mortgagor will give fmmeljste nntice thereof to the Mortgagee by registerc neil; and should the
Morlgagor at any time fail 10 keep said premises fsured or £l to pay the premivms for such fnsurance, then the Morlgagee inay caise
such Improvements o be_insured in the name of the Mortgagor and n:im{:urse itsel{ for the cost of such insurance, with interest as
hereinabove provided. ST S - : oo .

“ 4, That the Mortgagor will keep all fmprovements upon the mertgaged premises in good repalr, and should Mortgagor fail to do
50, the Muztgagee may, at its uption, enter upon said prepises and make “ﬁmlewr repairs are necessary and charge the expenses for such
1epairs to the martgage debt and collect the same under this mortgage, with intesest as horeinabove pravided,

5. That the Mortragee may at any lime require the Issuance and maintenance of fserance upon the life of an y person obligated

under the Indebteddess seeured hereby i a sum sufficient to pay the mortgage debt, with the Mostgagee as beneficlary, and if the

(;;rrl.')mlums are not otherwise paid, the Mortgagee nay pay said premiums and any amount sp paid shall becone a part of the mortgage ,
ebt, . - : . A - e Lo

i G That Mortgagor agrees 1o pay all tares and other public assessiments levied agalnst the mortgaged premises on or before the
due dates thereof aml to eshibit the teceipls therefor at the offices of the Mostiagee Immediately wpon payment, and should the Mort.
gﬂgor Lail 10 pay suel. iaves and assesstments when the same shall fall dve, the Mortgagee nay, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with fnterest as alrove provided,

7. That if this mortgage securcs a “constriction loan”, the Mortgagor agtees that the principal amount of the indebiedness herehy
secured shall be dishursed to the Monigagor in periodic payments, as constrction progresses, in acconlance with the terms and condi-

tit}ns of a Construction Luan Agreement which is separately executed but is made a part of this mortgage and fncorporated hesein by
reference,

8, That the Mortgagor will not further encuniber the preinises above descrilied, without the prios consent of the Mortgagee, and
should the Mottagar s encumber such premises, the Mortgagee may, at its option, declare the indebledness hereby secured to be
bmediately due and payable and may Institute any proceedings necessary to vollect sald indebtedness,

9. That should the Mortgagor alienate the mottgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage fndebteduess is ot paidl in ful, the Morteagor or his Purchaser shall be teruired to file with the Assoclation an
application for an asstunption of the mortgage indebtedness, pay the reasonable cost as tequired by the Association for processing the
asstunption, furnish the Aswelation with a copy of the Contract of Sale, Bomd for Title, or Devd of Conveyance, and have the interest
rale on the loan halance existing at the thne of transfler modified by increasing the jnterest sate on the said loan bafance to the maxi-
mun ate per annum peraitted te be charged at that tme by applicable South Carolina law, ur a lesser fncrease in interest rate as may
be determined by the Associatiun, The Association will notify the Mertgagor or his purchaser of the new interest rate and monthly pay-
moents, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, Lail 1o comply with the provisions of the within
parageaph, the Mortgagee, at its option, mnay declare the jndebtedness heeeby secured o be inmediately due and payable and may
Institule any proceedings necessary to colleet safd Indelitedness.

10. That should the Mortgazor fail to make payments of principal and fnterest as due an the promissory note and the sane shall he
unpaid for a period of thirty (30) days. or if there should be any failure 1o comply with and abide by nn{' by-laws of the charter of
the Mostiagee, o any stipulations set ont in this nortgage, the Mortagee, at its option. may write to the Mortgagor at his hast known
address piving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
sald thirty days, the Mortgapee, may, at its option, increase the intesest rate on the loan balanee for the remaining tern of the loan or
of a lesser term to the mavinwm rate per annum permitted to be charged at that time by applicable Somth Cazoling law, or a lesser
Inerease rate as may be determined by the Association, The monthly payments will he adjustesd accerdingly, ‘

11 That should the Mortgagor fail to make paymients of principal amd interest as dise on the prowissory pote and shonld any monthly
imtallment become past due fox 2 period in eveess of 15 days, the Morlgagee iy colleet a “late charge™ not to exeeed an amount

equal to five (56 ) per contum of any such past due fnstallment §n order to cover the estra espense incident to the handlinte of such
elinquent payments. : ' . :

12. That the Mottragar hesehy assiens to the Mattgagee, its successnrs and assigns. all the rents, fssues, and rofits aceruing Trom
the mortgaged premises, tetaining the tight to collet the same 5o long ac the debt herehy secmed Is not In anears of Im,nnml. Bt
okl any part of the principal indehtedness, or interest, toves, or fire imsurance preminms, bhe past doe and unpakd, the Mortgagee
lm“'illnoul notice or further procealings take over the morlgazed prewises, if they shall be ocenpied by 3 tenant or tenants, 3l
collect said rents and profits amd apply the same to the indehtedness hereliy secured], without Jishiity o account fur anything wore
than the rents and profity actmally mll’wlul, Jess the cod of collection, amd any teant is authorized, upon tequest by Mortgagee, 1o
make all rental paymients direct 1o the Mortzagee, withont liahility to the Mortzagor, until notificl 1o the contrary by the Motearee;
and shauld sald peerafses at the time of such defanlt be accupiol by the Morteagor, the Morteazee may apply 1o the Judee of the
County Court or ta any Jadee of the Coust of Conunon 'leas wha shall e revident o presiding i the connty aforesait for the appoknt.
ment of a receiver with autharity o ake possestion of said premises and gollect such rents and peofits, apply i sabd rents, alter p.-?'-
ci;flcgi':d cost of collection, (o the mortgage delit without liability €3 accoumt for anything more than the rents aml profits actially

13 That the Mmteagee, at its opthom, may renuire the Mortzagor to pay (o the Martzazer, on the fint day of each month until the
nle securedd hesely s Tlly paid, the following sums in addition ta the payments of priveipal amd interest provides] in b8 note: 2 sum
equal o the preminms that will nest beoome doe aml payable un palicies of mortise praranty fmuramee (if agplicatide), fire 2l other
arand insurance covering the mertgagel propurty, plus taes, and avasstents nevt e on the wortzaend premives {all a1 estimated by
the Mostgagee) less all sums already pakl therelar, ivieded by the ninber of months 1 elane hefore ooe month prior tn the date when
siclt premlumt. Laves, amd asessnents will he doe amd payalde, such st o be bkl §w Menteagee 1o pay sakl peeniumg, tares and
special avesunente, Shonkd these paynients esore] the amount of payments actually made by the Marteagee for Lawes, ausesunents, or
Instirance prembume, e evorss may be areitd hy the Mortgagre on sulnevent payanents 10 he made ly the Murteaeor: if, Lowever,
sabl sums shall he inufficient to nake Ll payments when the e slall begome dae amd payable, the Mortzagw shall gy to the
Mortgagee any anewints necesary to male gy the defichncy, The Mortzazor Further aesees that ‘at the el ol 1w years Trom the Late
berol, Motpages may, at ity aplion. apply for renewal of morlgage graranly or sinular fisurange {if ap»lhlalrl wnering the halance
then sematuing due on the nesteage cL'!I-I. anl the Mouteagin mav. at ity option, ey e single prewit requiral for the remaining
yrars of the tem e the Mortgapee ray pay s h preminm and add the some 10 the mardgage deld. in which event the Mortgagor shal]

tepay fo Morteager sih preminn payment, with indenst, at the rate spevafied in sabd proniisuny note, i cqual monthly ingtaliments
over the rrmuaining yuyment perod,
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